TOWN OF COVENTRY Page 1
BUDGET REPORT SUMMARY FISCAL YEAR 2017
MONTHLY/BUDGET-TO-ACTUAL (formerly Quarlerly Report) PERIOD ENDING 6/30/17
In accordance with seclion 45-12-22.2 of the General Laws of Rhode Island, as amended, the budget-to-actual report shall be provided
within lwenty five days of the month succeeding the last day of the sixth, ninth, and twelith month of each fiscal year 1o the Division of Municipal Finance.
%
Collected Projected Projected
Adopted Revised Actual Expended Total Revenue
General Fund (page 2) Budget Budget Year To Date YTD FY 2017 Variance
[Opening Surplus/(Delicii) I | [ [ [ 18,491,090 | ]
[FY 15 Fund Balance Budgeled for use in FY 17 [ [ | | | 493,886 | |
[Revenues | 31,891,754 | 31,891,754 | 31,402,865 | 98.47%][ 31,402,865 | (488,889)]
|Expenditures [ 31,891,754 | 31,891,754 | 31,460,839 | 98.65%]| 31,460,839 | (430,915}]
*|Projected Operating Surplus/(Deficit) I 0] o] [ [ (57.974)] |
*[Projected Cumulative Surplus/(Deficit) I o] o] | [ 17,939,230 | ]
%
Collected Projected Projected
Adopted Revised Actual Expended Total Expenditure
School Fund (page 3) Budget Budget Year To Date ¥YTD FY 2017 Variance
[Opening Surplus/(Deficil)-GAAP Basis I I I | | 259,791 | ]
[FY 15 Fund Balance Budgeted for use in FY 17 [ [ [ [ 0]
[Revenues [ 68,442,965 | 68,442,965 | 68,358,502 | 99,88%)] 68,358,502 | (84,463}]
[Expenditures (includes use of fund balance) [ 68,442 965 | 68,442 965 | 68,021,183 | 99.38%]| 68,096,644 | 346,321 |
*[Projected Operating Surplus/(Deficit) [ o] o] I ] 261,858 | |
*|Projected Cumulative Surplus/(Deficit) [ o] o] [ | 521,649 |

*[Adjustments (page 4)-cumulative deficit school food service ]

-

*[Total Projected Operating Surplus/(Deficit) | |

203,884 | 0]

[Total Projected Cumulative Surplus/(Deficit) | [

18,460,879 | 0]

NOTES:
* A corrective action plan is required for deficits reported on lines marked with an asterisk.

This Transparency Report has to be signed and posted to the Municipality/Regional School district website. Additionally, please send signed version back to DMF for posting to the

Transparengy Portal,

| hereby certity that the information in the within report

regar?ir‘jw;hugl)ﬁanmenlis accurate and correcl,

Superintendeh] gf Schaols Date

] ' a4
A A
* School Business Manager Date

ih the within report
: ate and correct.

The state has been tasked with transitioning these reports to the “Transparency Portal” so that they will be searchable by the public. However, this particular report is considered to
be in the “old” format, and as such is only available in pdf and will not have searchable data on the Transparency Portal website, www.municipalfinance.ri.gov, Eventually, reports in
this format will be phased out and municipalities/school districts will be reporting in what is considered a “new" searchable format. Additionally, financial information presented in
budget to actual reporls are as of the close of the particular reporting period and representative of the time of its preparation. Figures are unaudited and not subject to update until

the next budget to actual report.



TOWN OF COVENTRY Page 2
GENERAL FUND BUDGET REPORT FISCAL YEAR 2017
KONTHLY/BUDGET-TQ-ACTUAL (formerly Qusrterly Report) PERIOD ENDING 6/30/{7
Profectad Projected
Agtual % Total Revenue
Adopted Ravisad Revenues Collected Ravenues Varlance -
Revanuss Budget Budget Year To Date YTD FY 2017 FY 2017
Local Praperty Taxes 26,262,915 26,262,915 26,212,591 90 81%, 26,212,581 (50,324}
Locat Non-Property Taxes:
Licanses and Parmits 1,047,127 1,047,127 1,150,087 109.83% 1,150,037 102910
Finee and Forfeltures 608,036 808,036 612,298 100.70%) §12,258 4,262
Investment [ncoma 111,715 111,715 184,820 166.449% 184,820 73,105
Deparimantal 673,089 873,000 425 599 49.15% 429,588 {444,390)
[Fodaral Ald {Please Attach Dtally HDIV/AL 0
Stata Ald:
MV Exgise Tax Relmbursement 244,791 244,791 244.791 10¢.00% 244,791 0
PILOT [} 0 [i] #DIV/0l 0 0
Distressad Cornrrunity Relfet Fund . b [1] H#DIVO 0
Library Aid 35,000 35,000 35,000 100.:00% 35,000 g
Public Service Corporation Tax 432,985 432,885 450,450 104.04% 450490 17.506
Meals and Beverage Tax & Hotel Tax 535,255 535,255 524,301 97.56% 524331 {10,924)
Other (Pleasa Attach Datalla) 1,738,941 1,739,841 1,568,908 B89.60% 1,568,908 (181,933)
Total Municlpal Ravenuea [ 3881764 ] 31,891,754 | 31,402,885 | 98.47%]| 31,402,865 | {486,889
FProfecied Projected
Actual % Tataf Expendliura
Adopted Revised Expendltures Expended Expenditures Variance
Expenditures Budget - Budget Year To Date YTD FY 2017 FY 2017
Salarles:
Municipal 6,206,345 6,178,145 5,983,929 96.84% 5 663,929 {155 218)
Paiico 5,708,511 5,706,511 5656773 98,13% 5,656,773 {49,738}
Fire #DIVAH 0
Employee Banefits:
FICA 918,830 908,253 866 222 95.27% 866,222 {43,001}
Modical Insurance - {Active) 1,392,803 1,892 603 1,822,508 96.30% 1,822,508 (70,005)
Medical Insuranes - (Relireas) 100,723 100,723 100,723 100.00%] 100,723 0
Dental & Vision Insurance - {Active) 128,280 128,290 117,846 91.70% 1{7,648 (10,844}
Dental & Vision Insurance - {Hetireas) 5.6680 5,560 5,560 100.00%| 5,560 ]
Life Insurance 19,738 19,736 25,776 130.80% 25778 6,046 |
Pension Comrlbulions:
Munlcipal 1,313,343 1,313,343 1,310,743 99.80°% 1,310,743 {2,800}
Palice 4,715,528 4,715 528 4,715,528 100.00% 4,715,528 a
Fire FDIVIO! ]
Police Department 780,646 774,713 688,509 BB.87% 888 504 (86,204)
Libraries 195,370 185,370 188,371 - 06.42% 188,371 {8,959)
Flre Dopartment #DIVIG J4]
Debt Service (Munlcipal): .
Principal an Debt 976,750 979,780 979,750 100.00% 979,750 0
Interest or Debt 776,468 776,468 773,824 BE.67% 773,924 (2,544}
Dobt Sarvice {School);
Principal on Debt 2,290,000 2,280,000 2,200 000 100.00% 2,290,000 \]
Interest on Deabt 550,775 550,775 550,775 100.00%) 350,775 0
Public Works 1,783,732 1,753,485 1,558,197 85.36%] 1,568,197 (195,268)
Other {Pleass Attach Details) 3.518,544 3,600,501 3,825,815 106 26%) 3,825,815 223,314
|Educallon #DIVI0 1]
I
Total Municipal Expenditures [ 31,891,754 | 31,891,754 | 31,460,839 | 96.65%] 31,450,838 | {430,915)|




TOWN OF COVENTRY - Page 3
SCHOOL FUND BUDGET REPORT FISCAL YEAR 2017
MONTHLY/BUDGET-TO-ACTUAL (formetly Quarterly Report) PERIOD ENDING 6/30/17

Projected Projected
Actual % Total Revenus
Adopted Revised Reveriuss Collected’ Revenues Varlance
Revenuss Budget _Budget Year To Date YTD FY 2017 FY 2017
Municipal Appropriations 43,857,323 ' 43,857,323 43,857,323 100.00% 43,857,323 | 0
State Ald: 5
Gieneral 23,034,828 23,034,828 22,843,923 99.17% 22,843,923 {190,805)
Group Homa (If Applicable) [
School Construction Aid 0
Other (Ploase Attach Detall} 0
Federal Ald: 0
Impact Ald 0
Medicaid 650,000 650,000 719,851 110.75% 718,851 68,851
Federal Siabillzatlon Funds [+
Other (Please Attach Detall) 1]
Other (Please Attach Detalls) 0
Tuition 725,000 725,000 851,031 117.38% 851,031 126,031
Use of Fund Batance 65,814 65,814 0.00%, 0 (65,814}
Othar 110,000 110,000 86,374 78.52% 86,374 (23,628}
] i)
0
Total Education Reventias 68,442,065 | 68,442,965 | 68,358,502 | 99.86%] 68,358,502 (84,463}
Projected Projected
. Actual % Total Expenditure
Adoplad Revised Expenditures Expended Expondituros Variance
Expenditures Budget Budgst Year To Date YTD FY 2017 FY 2017
Salarles 44,054,024 44,065,524 43,575,007 98.89% 43,575,007 490,517
Employee Benefits: . 0
FiCA/Medicare 1,006,149 1,006,148 1,128,294 112,24% 1,129,294 {123,145}
| __Medical lnsurance - {Active} 5,926,964 5,926 964 5,582,118 94.18% 5,582,118 344,846
Medical insurance - {Holireas) 243,220 243,220. 268,005 $10.19% 268,005 (24,785)
Dantal & Vision Insurance - (Active) 564,295 564,205 592,990 105.09% 552,890 (28,695)
Bental & Vision Ingurance - (Retireas 2} {
Life Insurange ' 265,000 265,000 232 386 87.65% 232,386 32,614
Pension Contributions: ] 4]
Teacher 5,726 878 5,726,878 5,660,968 98.85% 5,660,968 65,910
Non-Certifled 772,803 772,803 774,634 100.24% 774,634 (1,831)
Other 320,000 320,000 302,070 94.40% 302,656 17,344
Purchased Setvices 6,897,136 6,901,450 7,248,030 105.02% 7,248,030 {345,580
Supplies and Materials 2,057,182 2,037,622 2,077,108 101.94% 2,077,109 {39,487)
Capital Outlays 484,500 488,046 453,532 92.04% 454,092 33,954
Other (Please Attach Detaiis) 0
Duss and Fees 58,000 59,200 59,166 99.94% 59,165 34
Transfer to Chromebook Fund 74,375 {74,375)
Other Expenditures 65,814 65,814 65,814 - 65,814 0
Total Education Expenditures 68,442,965 | 68,142,965 | 68,021,183 | 99.38%| 68,096,644 346.321




TOWN OF COVENTRY

BUDGET REPORT FISCAL YEAR 2017
MONTHLY/BUDGET-TO-ACTUAL (formeriy Quatterly Report) PERIGD ENDING §/30/17

List beiow amounts for tems outside the general fund and school fund budgets
which would Impact these funds and cause a year end deficit.

Page 4

Name of ltem Amount Explanation
{cumulative deficit)
Special Bovenus Fund Deflclis 0 jNone to report at this ime.
Capital Projects Fund Deficits 0 |None fo report at this time.
Enterprise Fund Deficits 0 |Nons to report at this fima.
Imternal Service Fund Deficits 0 [None to report at this time.
Other: 0 [None to report at this fime.

|Total Adjustments

AT THIS TIME WE HAVE NOT IDENTIFIED ANY OTHER IMPACTING AMOUNTS




Page 5
TOWN OF COVENTRY

BUDGET REPORT FISCAL YEAR 2017

MONTHLY/BUDGET-TO-ACTUAL (formerly Quarterly Repart) PERIOD ENDING 6/30/17

Funel Batance Reconclliation: Municlpal

Beginning Fund Balance FY 2016 Fund Changes in Fund .
Reported In the FY 2016 Balance Budgeted Batance during Projected Ending Fund

Classfflcation Financlal Statements* far use In FY 2017 FY 2017+ Balance for FY2017%**
Nonspendable
Restricted: $ 333.418 $ - |8 333,419
[Committed: 3 10037570 | % 403,886 | 5 {57,974} 10,473,482
Assignod:
Unassigned: 8,120,101 435,912 - 8,556,013
{Total Fund Bafance | 3§ 18,461,090 | $ 493,886 | § 3779381 % 19,362,914 |

* Pleage indicats i the numbers provided are the bost avallable estimate or audited numbers. Estfimate Audlted X

** Please provide #n explamation for any changes within the varlous tund balance clagsHications.
Explanatien: The Town budgeted Fund Balance for use n FY17.

“*THIS CAPTION WAS CHANGED BECAUSE THE ENTIRE CUMULATIVE FUND BALANCE IS NOT AVAILABLE FOR APPROPRIATION IN FY 2018,

Nonspendabie:

Rostricted:

Commnitied:

Asaslgned:

Unassigned:

Amounts that are net in a spendable form (Exampis: invaniony) or ars reculred o be malntalned Milact {Example: Princlpel of an
endowment fund).

Amounis that can be spent anly for the specific purposes sfipulated by sxternal resourca providers (Example: Granis),
censtitutionally, or through enabling legisiation. Effectively, restrictions may be changed or {ifted only with consent of resourcs
provider,

Arnounts that can only be used for specific purposes pursuant 10 constraints Imposed by formal actlon of the govamment's
highest [evel of declsion-making authority, Those comirited amounts cannot be used for any other purpose unlass the
govemnment's highest level of dedislon-making authority removes or changes the specified usse by taiing the seme lypa of action
Ilemployad to previotigly commit those amounts.

Amourits constrained hy the govermment's intent to be used for specific purposee that are nsilher restriced nor committed are
raporied as assigned fund balance.

This fs the ragidual classification for the ganaral fund and Includes all amounts not contalnod in the other classfications,
Unasaigned ameounts are technically avallable for any purpose. if another govemmental fund has a fund balance deficit, then it

will be reported as & negative amount in the unassigned classification I that fund. Positive unassigned amounts will be reported
only in the general fund.

e
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TOWN OF COVENTRY

BUDGET REPORT FISCAL YEAR 2017

MONTHLY/BUDGET-TO-ACTUAL (formerly Quarterly Report) PERIOD ENDING /30117

Fund Balance Reconclilation: School

Beginning Fund Balance FY 2016 Fund Projected Changes
Reported In the FY 2016 Balance Budgeted In Fund Balance Projected Ending Fund
Classification Financlal Statements* forusein FY 2017  during FY 2017 Balance for FY 2017 ™~

Nonspsndable:

Restricted for Educational: § 259,791 $ 261,858 521,649

Committed:

Asslgnad:

Unassigned:

[Total Fund Balance | $ 259,791 ] § - 1% 261,858 [ § 521,649 |

* Please Indicale if the numbers provided are the best avallable estimate or audited numbers. Estimala m___ Audiied X

** Please provide an explanation for any changes wiihin the varlous fund balance classifications.
The fiscal year 2015 fund balance apprapriated for use in fisca? year 2017 was riot used and retumed 1o fund balancs,

***This heading was changed bacause the entire cumulative fund balance s ot avaitable for approptiation In FY 2018,

Nonspendable: Amounts thal are not in a spendable form (Example: Inventory} or are required o be maintained et {Example: Principal of an
endowment fund),

Rastricted: Amounts that can be spent only for the spacific purposes stipulated by external resource providers {Example: Qrants),
constitutionally, or through enabling leglsfetion. Effectively, restrictions may bs changed or [ifted only with consent of rasource
provider.

Committed: Amounls that can only be Used for specific purposes pursuant to constraints mposed by fermal action of the governmeants

highest lsvel of decislon-making autherity. Those commiited amounta cannat be usad for ahy other puiposs uniess the
government’s highest leve! of decleion-making authorlly removes or changes the specifed uge by taking the sarme type of action
It amployad 1 previously commit thase amounts.

Asslgned: Amoynis conglralned by the govemment's infertt Yo be Used for spadific purposss that are nefther restricied nor committed ara
reported as assigned fund balance.
Unassigned: Thizg g the residual classification for the gensral fund and Includes alf amounts not:contained in the other clagsificalions.

.Unassigned amcunts are techrically avallable for any purpose, I another governmental fund has a fund balance deficit, then it
will ba reparted as a nogative amount in the unassigned classiication In that fund. Pasitive unassighad amounts will be reported
anly In the general fnd.




